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- Riserves —_— m

Ves are remaining quantities of :
arbons to be commercially produced from
Wn accumulation as of a given date, under
d definitions, and economic conditions.
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B=The project represents the link between the
= petroleum accumulation and the decision-

— making process, including budget allocation.
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PRODUCTION PROJECT STATUS

ON PRODUCTION

RESERVES UNDER DEVELOPMENT
FPROVED +

+
PROVED HRONMED PROBABLE + PLANNED FOR DEVELOPMENT
PROBABLE POSSIBLE

COMMERCIAL

DEVELOPMENT PENDING

CONTINGENT RESOURCES DEVELOPMENT ON HOLD

LOW ESTIMATE BEST ESTIMATE HIGH ESTIMATE DEVELOPMENT NON VIABLE

DISCOVERED HIDROCARBON INITIALLY IN

SUB-COMMERCIAL

UNRECOVERABLE

PROSPECT

TOTAL PETROLEUM INITIALLY IN PLACE (HIIP)

PROSPECTIVE RESOURCES LEAD
LOW ESTIMATE BEST ESTIMATE HIGH ESTIMATE

HIGHER RISK €—PROSPECT MATURITY —®OWER RISK

UNDISCOVERED
HIDROCARBON
INITIALLY IN PLACE

UNRECOVERABLE

<4— RANGE OF UNCERTAINTY — >
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'RESERVES AND RES

- EXPLORAITION

0 10,673,894 7,692,793 5,468,024 30,330,403

PR -
20,347,965 8,117,352 5,856,653 29,099,945

-

“—“~ 20,757,775 8,279,608 6,061,841 29,377,098
- .'_2003 18,808,879 8,626,721 5,890,356 28,030,253
s 1 2004 - 18,774539 9,028,545 7,066,122 32,184,349
o= : 2006 17,052,347 7,760,266 6,225,284 37,094,052
2007 16,996,955 7,882,833 5,888,077 31,253,481
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UNRISKED GAS RESERVES
RAND COUNTRY TOTA&M}

— -

m@m Proved

m Probable

m Possible | 5900 2001 2002 2003 2004 2005 2006 2007

Production estimated at 1,299 Bcf (2007)
Proved reserves reduction of 55 Bcf

Nearly 100% proved reserves replacement
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-~ e« Expl. Resources: 31,253 BCF
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UNRISKED RESERVES DISTRIBUT

O Proved B Probable B Possible
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‘i |nab|I|ty IS more important than ratio
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*:i'l'! fme the life expectancy of an asset or group of assets
— at current (or alternate) production scenarios.

== "~ _ Determine the risk profile to meet those production
1‘3_.:;_ - scenarios.
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- - — Establish a strategy to ensure timely supply of gas to meet
~ obligations.
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th reserves replacement ratio.

~ t at least 100% proved reserves
_L_;_-, acement each year.

. i‘ 2easonable demand expectations.

‘Establish sufficient probable and possible

e _' 'reserves to sustain 100% proved reserves
-~ replacement.

-~ 4. Exploration activities, leading to drilling of
: exploratory prospects, is encourage to

Increase 3P reserves base.
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