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Fgcue-to-face with CEO Mike Wiley
‘Heritage has been
operationally

companies operating In T&T.
: Has Petro-
leum submitted its
figures to
the of Encrgy for the

: Yes, we've submitted

production figures for =

January, February and
March 2019,

Heritage has actually only been
operating for five months; we
began operations on December
1, 2018, and our average monthly
production has steadily increased
since December 2018/January
2009 Jows.

What is to be done to return
production to the level it was
at, just prior to the closure of
Petrotrin?

Petrotrin's production figures
were depressed prior to closure in
November 2018; the company had
not made any significant invest-
ment in E&P during the course of
the year.

We are in the process of com-
mencing work-over activity to
offset the decline and the
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< lace the Petrotrin sign and flags with those bearing the logo of Heritage Petroleum at the company

last December.

systems improvements, as we

indicated at a recent
Energy Cham-

right technology for us to catch up
and become competitive.

Does Heritage see itself hav-
ing to find a partoer or do joint
ventures in an effort to

that the company may offer an
cquity stake in the entire oper-
ations?

Heritage will be primarily seek-
ing partnerships other than dlassic

Joint. AN
focus s obtaining the maximum

our
T

value for the assets. The

house, and the

Jects would be passed to smaller
local companies—there’s oppor-
tunity across the value chain for

will potentially be developed In-
smaller fields/pro-

develop everyone to participate.
. some of these resources or is it

Is EOR (Enhance Oil Recov-
ery) part of your strategy going
forward and if yes what will be
diedmekﬁue?&‘ 2

EOR, process of recov-
ering ofl not already extracted
from an oil reservoir. To answer

dmi building in Santa Fiora,
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four or five months okl to record a
profit (albeit 2 small one), but it's
testimony to the fact that if you
can focus on where your ineffi-
ciencies are and, at the same time,
plan for the longer term and man-
age to record a positive operating
margin, that's a cear indicator
that you have a viable business.

Is the free cash flow from
Heritage expected to pay the
debt for the refinery; and how
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