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Energy Matters

Welcome staff to 2019! The Ministry of Energy and

Inside this issue

In De Energy Industries, Communications Unit will be rolling

L@P out a number of planned activities to ensure that this

NEWSTETTER 1 No more In De Loop year is one of excitement, teamwork and productivity.
m We are proud to introduce our first initiative; a

revamped newsletter entitled “Energy Matters”.
Energy Minister meets

Barbados Minister of Energy This monthly newsletter will feature a mix of updates

on the ministry, upcoming events, opportunities to

interact with staff, new staff introductions, trending

tips, and hot topics in the oil and gas and minerals
Thanks MEEI for donating sectors.

In this inaugural issue, we would like to welcome our
new Permanent Secretary, Mrs. Azizah

Bid Round Baksh-Backredee and Ms. Sandra Frazer Deputy
Permanent Secretary from the Office of the Prime
Minister. We would also like like to say farewell to our
former PS Penelope Bradshaw Niles and Director of

GECF 2018 an amazing success Human Resources Kevar Williams. We wish them all
the best in their respective portfolios.

Happy Reading, The CCU Team
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What is the Competitive

Bid Round?

The Competitive Bid Round is
the process whereby the MEEI
offers open acreage/blocks to
entities to conduct Exploration
and Production activities. Once
the Bid Round is opened, oil and
gas companies will have six (6)
months to review the informa-
tion related to the blocks on
offer and submit bids. Following
the close of bidding, the MEEI
evaluates the submitted bids
and decides the winners for each
block. The winning bidder then
signs an Exploration and Produc-
tion (E&P) License for onshore

blocks or a Production Sharing
Contract (PSCQ) for offshore
blocks with the MEEI to develop
the respective block. Each bid
round focuses on a specific area,
i.e. onshore, shallow water
offshore, or deep water offshore
with about five (5) to six (6)
blocks offered per bid round.

Why have a
Bid Round?

In order to increase hydrocar-
bon production and ensure the
long-term sustainability of the
critically important Energy
sector, new discoveries and
development in open acreage
needs to take place. Competitive
Bid Round is the preferred
method for offering open
acreage for Exploration and
Production to both local and
international investors.






